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As the crisis unfolds, more and more hidden entanglements are disclosed. Mortgage holders in 
California are intricately linked to pension holders in Oslo. Chinese laborers are as implicated 
in the crisis as the CEO of Lehman Brothers. Madoff made victims among private wealth 
holders in the US and Switzerland but also among municipalities in Belgium and the 
Netherlands. The descriptions of the crisis abound Many of these entanglements have proven 
to be strongly spatial in nature. In contrast to earlier assumptions and despite the combined 
effects of deregulation, instant data gathering and the virtualization of trade, financial space is 
still pockmarked by ridges, furrows and folds. The meltdown that began in August 2007 has 
unfolded in a spatially differentiated manner that is (or should be) of utmost intellectual 
interest to geographers. Despite the size of the wreckage caused by the crisis – some 
estimations point to overall costs of $1,4 trillion and a global growth path that is several 
percentage points below normal – geographers have by and large managed to bypass the crisis 
and the spatial narratives it has thrown out. 
 
In this paper I use the recent developments of the Amsterdam International Financial Center 
(IFC) to spell out some of the wider challenges that come out of the spatial dynamics of 
contemporary finance for the discipline of economic geography as a whole. Building forth 
upon earlier studies of IFC’s and the dynamics over time in their size, structure and mutual 
rankings, this paper strongly argues for a multidisciplinary approach in order to do justice to 
the multiple reinforcing and offsetting causal mechanisms that IFC’s are subject. Starting with 
a literature overview that encompasses historical (Cassis; Kindleberger) as well as 
contemporary work (Taylor; Sassen; Clark), the paper subsequently presents the theoretical 
problem of the decline of the Amsterdam IFC to argue that extant approaches in economic 
geography are insufficient to explain the spatial dynamics of finance. The Amsterdam case 
suggests a need to differentiate between structural, conjunctural and event-based 
developments. These different dimensions of IFC developments possess distinct temporalities 
as well as distinct spatialities and hence require distinct data sources, analytical tools and 
theoretical approaches. 
 
In particular, the case suggests a combination of classical cluster theory, historical 
sociological path dependency approaches, comparative political economy, relational 
geography, social studies of finance, pragmatist conceptualizations of agency as well as 
sociological event studies. The paper ends with a plea for a realist underlabouring of such a 
multitheoretical approach to provide it with ontological grounding and to deflect the critique 
of facile eclecticism. For economic geography this suggests a transformation from a self 
standing social scientific discipline, watchful of its disciplinary boundaries, into, what could 
be called, a switchyard for cognitions that are used to solve different ontologically deeply 
rooted spatial riddles. In an age of increasing specialization that might well herald a bright 
future for economic geography. 


